
Just two comments: 
1)      In my view it would make sense to distinguish between NED roles on “trading” companies with 

those on Investment Trusts (which take less time). 
2)      Why not make the restriction exactly the same as that in CRD IV (where dispensations are also 

allowed for Investment Trusts – the point I make in 1 above)? 
Best regards, 
Andy Pomfret 
 


