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Latin America: Proxy Season Overview
Meetings covered by ISS during 2023 proxy season

Source: ISS Governance Research & Voting
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Latin America: Increasing Meeting Concentration

Source: ISS Governance Research & Voting
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Latin America: Updates and Key Meetings

• Recent improvements in governance of Brazilian state-
controlled companies currently in jeopardy (potential impact on 
Petrobras’ board election)

• Reform of Mexico's Stock Market Law to increase the number of 
companies listed in the country’s stock exchange (no IPOs in six 
years)

Meetings to watch

• YPF: potential reduction of board independence
• Americanas: ongoing accounting scandal and absence of audited 

2022 and 2023 financial statements
• Braskem: Full-board election amid significant governance and 

ESG concerns 
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Compensation of Board Chairs in Brazil
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Source: ISS Governance Research & Voting
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For more information, visit issgovernance.com
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Disclaimer

This document and all of the information contained in it is the property of ISS or its
subsidiaries. The Information may not be reproduced or redisseminated in whole or in part
without the prior written permission of ISS. This document has not been submitted to, nor
received approval from, the United States Securities and Exchange Commission or any other
regulatory body. While ISS and/or its subsidiaries have exercised due care in compiling this
report, they make no warranty, express or implied, regarding the accuracy, completeness or
usefulness of this information and assume no liability with respect to the consequences of
relying on this information for investment or other purposes. In particular, the research,
analyses and conclusions provided are not intended to constitute an offer, solicitation or
advice to buy or sell securities nor are they intended to solicit votes or proxies.

This document and all of the information contained in it is the property of Institutional
Shareholder Services Inc. and/or its subsidiaries (“ISS STOXX”). The Information may not be
reproduced or redisseminated in whole or in part without prior written permission of ISS. ISS
MAKES NO EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE
INFORMATION.
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